


PRODUCING INCOME
Outcome:  Complete a job shadowing  experience  analyzing the work environment 
and culture, occupational tasks performed, the skills and capabilities needed for the 
job and the work interactions observed.

Date of Interview: 

What is your full name? 

What company do you work for and what is your role?

What is your educational background? Do you have a degree, certificate, or license?

If not, where did you receive your training for your position?

When did you begin working? 

Have you always worked for the same company, or have you moved around?

Talk about the culture of the company please.

What tasks do you specifically perform?

What skills are needed for your position?

Work with your 4-H agent to identify someone in the workforce you can job shadow for a day. 
Begin your day interviewing him or her about their work. Ask and answer the questions below.



PRODUCING INCOME
Outcome:  Complete a job shadowing  experience  analyzing the work environment and culture, 
occupational tasks performed, the skills and capabilities needed for the job and the work 
interactions observed.

Make a list of what you did during your job shadowing experience. Write down some 
observations about the time and anything you noticed about the relationships in the company. 

What skills did you learn? How does this relate to every day life? How can you use this knowledge in the 
future?



TAXES

Stand

Outcome: Understand and complete a basic tax form (1040)

Research the following terms to understand what is needed to complete the tax form. 

Standard deduction – 

Itemized deduction -

Dependents – 

Capital gains - 

On the next page, you will begin filling out the 1040 Tax Form. You will need a copy of your most 
recent W-2.  If you do not have a W-2, find an example one online and use it.
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TAXES
Outcome: Understand and complete a basic tax form (1040)



MANAGING MONEY

Identify three money management tools/apps and create a tri-fold exhibit or presentation using 
PowerPoint or Canva. Use the area below to document information about the three money 
management tools/apps you want to use.

Outcome:  Create a display to showcase three online money management tools

What skills did you learn? How does this relate to every day life? How can you use this knowledge in the 
future?



SAVING

Fidelity experts say you should allocate no more than 50% of your “bring-home pay” to essential 
expenses like rent, mortgage, utilities, car payment, etc. They encourage you to save 15% of your 
pretax income for retirement and 5% of your take-home pay for short-term savings. 

Outcome:  Identify strategies for saving across your lifetime

Gross income refers to the amount made before taxes or other deductions.

Net income refers to the amount that is left after taxes or other deductions. This is commonly 
referred to as “bring-home pay.” 

If you make $10 per hour and work 22 hours per week, how much is your gross income per 
month? 

$10/hour x 22 hours/week = _____________________ x 4 weeks/month = ______________________
             Answer A

Answer A ____________ X 18% for withholding, social security, Medicare = __________________
                  Answer B

Answer A __________________ - Answer B _______________________ = ________________________ 
            Answer C

On the following page, you will calculate how much you should allocate for essential expenses, 
retirement and short-term savings. 



SAVING

Fidelity experts say you should allocate no more than 50% of your “bring-home pay” to essential 
expenses like rent, mortgage, utilities, car payment, etc. They encourage you to save 15% of your 
pre-tax income for retirement and 5% of your take-home pay for short-term savings. 

Outcome:  Identify strategies for saving across your lifetime

What skills did you learn? How does this relate to every day life? How can you use this knowledge in the 
future?

Write in the number from the previous page for Answer C: _________________________________

With the number from above, do the math to determine how much you should be spending on 
essential expenses and how much you should be saving for retirement and short-term savings.

Amount of C ________________________ x 50% of “bring-home pay” = _________________________
This is the amount you should be using for essential expenses like rent, mortgage, utilities, car 
payment, etc.            

Amount of C ________________________ x 15% of “bring home pay” =  _________________________
This is the amount you should be putting into a retirement account.

Amount of C ________________________ x 5% of “bring home pay” =  __________________________
This is the amount you should be putting into a short-term savings account. 
  



BEHAVIORAL ECONOMICS

The choices you make in life regarding spending will impact how much money you need to bring in for 
expenses each month. In the last activity, you calculated how much should be spent on essential 
expenses. Think of the incidentals that you or someone else pays for now. Include all the money you 
spend each month.

Outcome: Research and write how behavioral and lifestyle choices impact income

What skills did you learn? How does this relate to every day life? How can you use this knowledge in 
the future?

Expense Cost Is there a more affordable 
option?

Cell Phone YES NO

Car Payment YES NO

Gas YES NO

YES NO

YES NO

YES NO

YES NO
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